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KHDWLQJ�� � � �3KRVSKDWH�FRDWLQJV�DUH�XVHG�H[WHQVLYHO\�RQ� OXEULFDWHG�PHWDO�SDUWV�
WR�SURYLGH�D�WKLFN��SRURXV�OD\HU�DQG�D�JUDLQ�VWUXFWXUH�IRU�RLO�WR�UHVLGH�WR�LPSURYH�
OXEULFLW\�IRU�JHDUV�DQG�WKUHDGV�ZKLOH�SURWHFWLQJ�DJDLQVW�FRUURVLRQ��

'XULQJ� WKH� SKRVSKDWH� SURFHVV�� D� FRDWLQJ� EXLOGV� XS� RQ� KHDWHG� VXUIDFHV� VXFK�
DV� HOHFWULF� LPPHUVLRQ� KHDWHUV�� UHVWULFWLQJ� KHDW� WUDQVIHU�� FDXVLQJ� FRUURVLRQ�
DQG� VKRUWHQLQJ� KHDWHU� OLIH�� � )RU� WKLV� UHDVRQ�� 3URFHVV� 7HFKQRORJ\� GHYHORSHG�
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